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Bill Type and Number:    Ordinance 2015-518
Sponsor: Council President at the request of the Mayor:
Date of Introduction: July 28, 2015
Committee(s) of Reference: TEU
Date of Analysis: July 31, 2015
Type of Action: Authorization for Disposition of Surplus Parcel
Bill Summary: The ordinance declares R.E. #132810-0000, located on Franklin Street between 24th Street East and Claudia Spencer Street in Council District 7 (the “Subject Parcel”), to be surplus to the needs of the City; it authorizes  disposition of the subject parcel pursuant to the provisions of Section 122.422 (Sale of Property Through Real Estate Division; Investigation of Need; Council Action), Subpart B (Real Property Dispositions), Part 4 (Real Property) of Chapter 122 (Public Property), Ordinance Code; Providing and Effective Date.
Background Information: The Subject Parcel is a 48’ x 125’ residential unimproved lot that was acquired by the Housing and Neighborhoods Department in 1995.  The Subject Parcel, the assessed value of which is $1,862.00, was never developed and there is no intention to develop it for any purpose in the future.  The Real Estate Division has conducted an investigation of need as required by Section 122.422, Ordinance Code.  As a result of said investigation, the Real Estate Division has determined that no need exists for the Subject Parcel either for the City of any independent agency.  No further action by City Council is necessary.
Policy Impact: Public Works/Real Estate Division
Fiscal Impact: The assessed value of the RE# 132810-0000 is $1,862.00.
Analyst: Jackson
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